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ents in interest rates affect:
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ents on debt
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ents
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T
o reduce uncertainty and m

inim
ise risk

T
o help im

prove financial perform
ance

T
o put yourself in charge

“T
o do nothing is to speculate” 
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Involves taking a view
 on rates

G
et subsidised protection

G
ive up som

e upside
E

xtent of subsidy depends on:

shape of curve
volatility of rates 
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